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 M. Angeles Carnero, Daniel Peña and Esther Ruiz*
Abstract
This paper reviews the literature on GARCH-type models proposed to represent the dynamic
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Normal ARCH(1) with α=0.15




Normal ARCH(1) with α=0.4




Normal GARCH(1,1) with α=0.1




Normal GARCH(1,1) with α=0.2






































































































































































































































 β=0.99  
β=0.95   
         
α+β=0.99 
α+β=0.95 
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